SFOCUS ~ . CENGAGE

YOUi ** Learning

Contemporary
ECONOMICS, 2E

Author: William A. McEachern
Copyright 2010
ISBN: 9780538444958

Contemporary Economics, 2nd Edition

William A. McEachern - Professor Emeritus, University of Connecticut
ISBN-10: 0538444959 ISBN-13: 9780538444958

752 Pages Casebound

© 2008 Published



SFOCUS. . )
YOUi Overview g

[
- Contemporary Economics brings economics to life with rich,
practical examples that make concepts clear and intriguing.

— Blends economic expertise and educational insights with
comprehensive content, sound instructional design, and
extensive print and media teaching tools.

— Covers NCEE's National Content Standards in Economics
completely and repeatedly.

— Now includes two chapters covering personal finance, including
information on managing money and being a responsible
consumer.

— Wealth of print, video, electronic, and online resources make it
simple to address varied learning styles, use formal and
informal assessment, and integrate technology.

1) Standards based

2) Engages students in learning process with real world applications and
learning aids throughout text

3) Written specifically for a high school class
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Standard C age In Ci y
1. Scarcity Chapters 1, 2, 3, 4,5, 8,9, 12, 19, 20
2. Marginal Cost/Benefit Chapters 1, 2, 3, 4,5, 6, 8,9, 10, 12, 14, 20, 21
3. Allocation of Goods and Services Chapters 1, 2, 3, 19
4. Role of Incentives Chapters 1, 2, 3, 4,5,6, 7, 8,9, 10, 12, 13, 15,
16,17, 18,19
5. Gain from Trade Chapters 2, 3, 6, 10, 11, 16, 18, 19
6. Specialization and Trade Chapters 1, 2, 3, 5, 6, 7, 16, 18, 19
7. Markets—Price and Quantity Determination Chapters 1, 2, 4, 5, 6, 7, 13, 18, 19, 20, 21
8. Role of Price In the Market System Chapters 4, 5, 6, 9, 20, 21
9. Role of Competition Chapters 3, 6, 7, 8, 12
10. Role of Economic Institutions Chapters 2, 3,7, 8,9, 10, 11, 12, 13, 15, 16, 17,
18, 19, 20, 21
2 Contemporary Economics

Covers standards completely and repeatedly.
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Economic Development

National Standards in | ™ &

Chapter3  U.S. Private and Public Sectors ONIT 7

RSONAL FINANCIAL

PEl
Personal Finance! (UNT2 T s A

Chapterd  Demand Prodactiis
Chapter5  Supply
Chapter 6 Market Forces

/

Chapter

Chapter 7 Market Stricture (APPENDICES:
(UN" 3 MARKET INSTITUTIONS ) éfmam"ﬂc Data
Chapter 8 Businesses

Soanish Glossary

Standard Coverage in Contemporary Economics
This is great — students enjoy
1. Income Chapters 3, 4, 13, 14, 15, 20 reading about entrepreneurs,
specially those who started when
2. Money Management Chapters 1, 4, 16, 20, 21 ey were teenagers — also there is a
irect to the economic
3. Spending and Credit Chapters 1, 2, 16, 17, 20, goncepts and to students’ interests.”
— Lee Marc
4. Saving and Investing Chapters 10, 11, 16, 17, 20, 21 Adjunct Pofessce, Post University
Waterbury, Connecticut
Chapter 17 Money Creation, the Federal L
Reserve System, and
Monetary Policy

Contemporary Economics 2™ edition is also correlated to JumpStart Coalition’s
National Standard in Personal Finance — in addition two new chapters have been
added on Personal Finance. Better yet, there are 28 lessons found on our companion
website for this book and These lessons and answer solutions are directly aligned to
the JumpStart Coalition’s National Standards in Personal Finance!!! They cover topics
like budgeting. investing, taxes, jobs and careers, homeownership, and managing
credit.
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Diminishing Marginal Utility
After a long day of school, studies, and
sports, you are starved, and so you visit a
local pizzeria. That first slice tastes great
and puts a serious dent in your hunger.
The second is not quite as good as the
first. A third is just fair. You don't even
consider a fourth slice. The satisfaction
you derive from an additional unit of a
product is called your marginal utility.
For example, itional satisfaction
second slice of pizza is
rginal utility of that slice.

The marginal utility you derive from
each additional slice of pizza declines as
your consumption increases. Your expe-
rience with pizza reflects the law of
diminishi inal utility. This law

thomsonedu.com/school/ecanxtra ¢

Lessan 4.1 The Damand Canve

states that the more of a good an indi-
vidual consumes per period, other
things constant, the smaller the marginal
utility of each additional unit consumed.
Diminishing marginal utility is a
feature of all consumption. A second

marginal utiiity

law of diminishing
marginal utility

Every key term is
highlighted in the
text and defined
in the margin.

A full Spanish Glossary is
available in the Appendix




3 FOC

OUi Features

- Sharpen Your

Skills

— Help students
learn skills such
as interpreting
graphs which
reinforces
knowledge of
economics
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Sharpen
Your
Skills

Draw Conclusions
# Demand for many products can be &-
Bcted n

ding comtractors
+ swimming poo Instailers
+ luxury howis

Septembar 2002, for sxampis, Hurricane

Isadors plowed Into the scuthern coart of
Loulstana, leaving widespread destructicn In
113 waks. Thousands of NOMes wers deetroyed

along wih many businesses, foads, and public
buldl

Contidor howthis dsaster must have

changed pecplus demand for Goods and ser-
vicss In Loulkiana DVds the following busi-
nee3es Into two lis: 0ne Mads up of frms that

+ lumber yards
+ amusement parks

Apply Your Skill
pr———
taryforton o gt 2 wrbn & Sosegn couairy. &

n-up-nu muunu—pwm| o

would have had Increated demand for thelr
products bacaute of 1:adors, e other of busl-

iz would thift Semand for products -ul
eccaceny.
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A variety of interactive
elements integrated
within the lessons D=
keep students —
engaged... such as

the Online Graphing
Workshop that
provides interactive
graphing instruction
using “See It, Try i, e ; N
Apply it” L

Millions of pizzas par week

. CENGAGE

Demand Schedule and

i

2

B

a

T
Prico por piz

Lesson 4.1 The Demand Curve 103
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v CHECKPOINT

Explain the law of demand in
your own words.

@ conomics

movers & Spanthe Globe
“shakers :

TeamWork offers in-class collaborative activities—students work in small groups
while developing economic knowledge

e-conomics focuses on e-commerce with critical-thinking—presenting the economic
principles at work in cyberspace

Movers + Shakers introduces individuals who have made a significant impact on
economics with their entrepreneurial ideas

In the News examines the economic concepts behind everyday new articles

Span the Globe brings an international focus to economic principles as students look
at global interactions and their impact on local, regional, and national economies
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- Movers and Shakers TOVErs \

— Introduces individuals who R

have made a significant EEmy e

impact on economics with SEETEEITET SIEUESEER

their entrepreneurial ideas o I

- Checkpoints

— Provide opportunities
throughout the chapter for
informal evaluation of

learnin
°

Explain the law of demand in
your own words.
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—o ETHICS IN ACTION |

Workers' Compensation 8G—in many cases—it has 10roed them out
'3 of bunness.

N - -
. Ethlcs In Actlon :anumemw m.zmﬂe;mm?mn:w
S0t I oo Argues s eho chir 88 ators ey ok nhon o sy o o work
-

— Aclose look at economic [P EiEmmmEs EREEnTERT

" comp,” a8 It is often i My manipulate their
43" COmp,” 85 1 s often Called, Is & major rdiony s o

ethical dilemmas that G b e e S i

encourages student input || SmEwmemmem meseesaos

Ty 10 CTOa0 8 5afer work environment 5o
e i s bt & 0 b b atfoct & fem’s longeun sversge cost curve?

L In The News large and 3mall companies 10 lay Off workers, oozt

— Examines the economic
;

Concepts behlnd ledeamnhtNolFuanmluSupﬂim
everyday news articles T T T T

e
Xoon 250 Bacmsss Xoouss ks e 10 Seveiop and mamRchrs, Miresch facas
Mm--mmnn—u—-mm-m S0 whie.

Mm-m—mmu (mr-av-q-nmm
A e

whis

300, thay
$700. 50 why 5 Mcrosoft keeo s price at $3000

Economet Tiem Harford, suBr of The Underyound Economat posed e protiers
80 ecans 8 MmO Of expINanOnS SOrme YRS SO0N%e) T T IOrar

£rce What ofer axghrations mght Pere be?




SFOCUS ~ . CENGAGE

YOUE Features i~ Learning

. e-conomics @conomics

— Focuses on e-commerce Cifmmrmer Do
with critical-thinking;
presenting the economic
principles at work in
cyberspace

- TeamWork TeamWork({) {f )

— Offers in-class collaborative Warking i ek sisims, ok o s o

Section 6.1 of this textbook. For each indus-

try, describe the product or services sold, as

activities—students work in ook €5 616 traans of chatwtion; vweh o6 ro-

tall stores, online, or wholesale. Rank these
Industries in order of the time the industry

small groups while o e e
. . the least amount of time to adjust fully to a
developing economic B0 2 ke B  saneton
for each of your rankings. Discuss your

knowledge
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- Span the Globe

— Provides an international
focus to economic principles
as students look at global
interactions and their impact
on local, regional, and
national economies

« Connect to History

— Explores how economic
principles relate to American
history, for a strong cross-
curricular emphasis

12
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. In the News

- Examines the economic concepts behind
everyday news articles

= Toys and Games Are Not Fun and Games for Suppliers

s I It seems like every year there is a new toy released for Christmas that becomes
u pp y the must-have gift of the season. It began in 1985 with the Cabbage Patch Doll. A

decade later came Tickle Me Elmo. The result was long lines, sell-outs, and con-

a nd sumer frustration. The 2005 version of the Christmas toy story starred Microsoft’s
Xbox 360. Because Xboxes take time to develop and manufacture, Microsoft faced
Demand challenges trying to supply enough to meet the peak December dermand. So while
Microsoft had about half a million Xboxes on hand, this still was not enough to meet

consumer demand, and stores quickly sold out. Economic theory suggests that the
Xboxes were priced too low. A higher price would have reduced quantity demanded,
and Microsoft would have made more profit. During the Christmas season, while
Xboxes were being sold in stores for $300, they were being offered on eBay for
$700. So why did Microsoft keep its price at $300?7

THINK ABOUT IT

Economist Tim Harford, author of 77:0 Undelwound Economist posed this problem
and received a number of St that the shortage
was a deliberate attempt by Microsoft to Inmt supp'y Harford rejects this explanation

The In the News feature examines the economic concepts behind everyday new
articles.

There is one In The News feature that discusses the percentage of women attorneys
who are choosing to leave large law firms.
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: AS sessment :“LYN;;M::;‘ PRCa R s on Smsmele o & S pood Why Html

of why not?

— Ends every lesson, alloWing YOU | 2 ue s s oot s ot s ypes o oo v

You encounter in your lfe.

to evaluate student progress and | 585
comprehension iyt

3. Describe an example of 8 negative externaiity that has been a problem in your

schooleconstrs

community.

- Xtra! Study Tools e S L
i Graphing Exerci
— Asafe online portal for StUAENtS | s crm:  rocssemscniitann e
to gather real data for analysis byl Gl
spending on nat % of % of

and provides current Web links ol moarces st L B A

Water resources $ 44| 257%| 551 | 206%

for textbook activities Tt O P NENEIED

of this spending Recreation 19| ma 34 | 137

— Online interactive game-like Godcmitomion [roasncoma | 32| 304 | 74| 28

10 reduce negative

reviews for every lesson suchas | “ = = LA A K

A | ot 3171 | 1000 | 5248 |1000
Beat the Clock, Sort It Out, Lt mendl|

ScenariO, First Thlngs F,’rst’ and ccess goods thet existin your county of state. investigate whather the county

or state government regulates these goods. If they do, what are the regula-
tions? If not, why do you think these goods are not regulated?
more. 7. Business Management Although trcks powsred by natural 038 e expen
sive 1o purchase, they create littie poliution when they are ope

Assessment ends every lesson, and allows for frequent evaluation of student
comprehension and progress.

The assessment section covers basic understanding through critical thinking
applications. Xtra study Tools is a feature that students can access online. It provides
interactive game-like reviews for every lesson, such as Beat the Clock, Sort it Out,
Scenario, First Things First and more! There is also a Quiz Prep feature that they can
access online as well. The Quiz Prep provides online chapter review and immediate
feedback for students to assess their understanding. There is even the option to
email your teacher the results. That way, you can assign the quiz prep for homework
before a big test.
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Chapter

Summary

Tht Priva tor
& There are four groups of decision makers in
the U.S. ec : households,
government, and the rest of the worid.
b Firms expanded their importance in the econ-

Assessment

b Public goods are noarival and nonexclusive. if
2 public good is used by one parson, that doss
ot prevent another from benefiting from us-
ing it

© Quasi-public goods are noarival but exclusive.
The use of a public park by 0ne person does

ment. however, may impose a fee to enter the
for thoss who.

fa] ) Revolution. By gathering fac-

park,
choose 10 pay.

Quiz Prop  location, bu atle

Myos ulnmm-w‘-

o

schookeconrs  vision of labor.
 Decisions made by the rest of the world

affect the consumption and production of
U:S. households. The United States buys
9oods from other nations that have lower
opportunity costs of production and sells
900ds that have lower opportunity costs to
U.S. producers.

! egulating the Private Secto

vwnolr«wcol‘nnmmvnvwm
find,

Nogative extornalities are costs of produc-
tion that are imposed on people who are nei-
ther the producer nor the consumer of the
product

! Providing 3 Safety Net

8 10 8 pure market economy, people would re-
wmmp-upwmnmmnd

a The pn ofthe US. v Individuals
into poverty and

rogulation. Economic rules created and en-

starve. The U.S. government provides social
sarvices for thase who otherwise might live in

Review Economic Terms

Choose the term that best fits the definition. On & separate sheet of paper, write the letier of the answer.

Some terms will not be used.

1 ecorved .
2. Laws that prohibit anticompetitve bedaviorand b, flem
promote competition c fiscal policy
3. Legal claims that guarantee an owner the right 10 household
Use» god of rekcurce excusvely o 0 charge ¢
‘others for its. ©  income-assistance programs.
—__ 4.Tha federal government’s. aod public 1
spending to influence the national economy g median income
rol LY
the money supply to influance the national x
stalower b
peunit cost than can two or more firms. K open-access good
7. A good with two features: (1) the amount L positive externalities
a0d (2) nonpayers can easily be excluded . pehvers goed
— 8.AQoodthat once produced, s available for sl io ™ PrVate property rights
consume, but the producer cannot easily exclude  ©. public good
ot P quasi-public good
9.Agood th
costly X
v utiity

——10. By-products of consumption or production that

benefit third parties, who are not buyers or sellers.

14 Which of the following is correct?
5 Revenue = Profit - Cost of Production
b. Profit = Cost of Production - Revenue
¢ Profit = Revenue - Cost of Production

Gty nd welghus sed oo o4 . SRS svaey Review Economic Concepts
b The official poverty rate in the United States AT AR s wiko Tve under odb 1ooi o
b The federal government promotes compet dectined in most years since the government . (gt 4
50N in the market and limits MoNOPOly power began to measure poverty. Poverty is most P T
through enforcing antitrust laws and ngle 12 centrall
tegulating ral ‘mothers. powered factories did all of the following
. orowh ¢ The govermmenth encopt
v through fiscal and of people. a tabor,
ces. policy and public spend- social

oWing. spending, on.
- Public Goods and Externalities

a All goods can be classified as private goods,

the camed.
income credit for federal income tax. and
in-kind transfers.

@ The nation’s weifare programs were re-formed
in 1996, when the Temporary Assis-tance for
Needy Families Program was created.

b, reduce transportation costs.
<. roduce consumer reliance on trade,
d. enable the use of specialized machines.
13. In the evolution of the firm, the _?_ was the
between sufficient farm

bridge the
household and the modern firm.

d. Cost Revenue + Profit

15. True or False International trade occurs
because the opportunity cost of producing
specific goods differs among countries.

6. Aln) _7_ awards an inventor the exclusive
fight 10 produce 3 good for 8 specific period
of time.

15
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Which of the following is
about monoplies?

a. Monopolies try 1o charge higher prices

than would result through competition.

b. By maximizing profts, monopolies
uitimately benefit social welfare.

Antitrust laws attempt to reduce
monopoly power.

Monopolies may try to influence the
political system in order o protect and
enhance their power.

18, Which of the following is the best example of

the government reguiating o natura!
monopoly?

a. emission standards for sutomobiles
b required testing and approval to market
new drugs

€. rules for selling new shares of corporate
stock

2

2 exclusive, such as cabl
TV signals.

True or False Poverty is a relative term that
Nas diffecent meanings at different times and
in different locations.

Which of the following would bo an example
of an attempt by the Federal Reserve System
10 stimulate the economy through

policy?

a5 percent reduction in federal income
tax rates

b. an increase in government spending for
road construction

¢. an increase in the amount of money in
the economy.
d. an increase in the tax on goods
purchased from other countries
Another term for welfare is
a. job-placement program.

d. set prices for oasto
homes.

. 'Mov'du’vblv{poodtuﬂbomw-l

and have no economic cost.

Apply Economic Concepts

Identifying Goods Copy the figure below.
Place the letter of each of the foliowing in the
correct box of the figure.

a. Police protection

b. Shrimp in the ocean

. Public vaccinations

Rival

b, program.
¢ social insurance program.
d. tax rebate program.

d. Picnic tables in 3 national park
©. Your television set

1. An unused public tennis court
0 Seashells on a beach

h. Your uncle’s fishing boat

Nonrival

25. Examples in Your Community Make a second  27. Sharpen Your

copy of the figure in exercise 24. Place two
examples of each typo of good that exist in
your community in the appropriate boxes.
Use examples that are different from those in
exercise 24

26. Your Share of the Cost In 2001, the cost of
national

share” of the cost of national defense.

Oraw Conusions n 200, the value of toal
production in the United States was $10.442
triflion. In that year, the federal government
$pent or transferred $1.864 rillion. What per-
cent of the nation’s total income

through the federal government in 20017 The
table below shows the experience over
fonger period. On a separate sheet, il in the
right-hand column. What has been the trend
over the period? What do these data show
sboutthe imortance of feders govemment
spending and transfers in the

These yours? Considering rcent Wetors,
would you expect this trend to continue
the future?

Government Spending and Transters 3 » Percent of Total Production. 1980-2000
Values i biions of dolars
Federal Spending &
Federal Government | Value of Total | Transfers as a Percent of
Spending and Transfers |  Production Total Production
1980 35909 327958
1990 $5,803.2
2000 $9,963.1

mm,m, comschoatiaconsiis M

»n "

schoolieconxtra. Under "Microeconomics.”

dable, write &

Paragrah 10 explain why the unemployment
rate is inversely related 10 the growth rate of

al GOP over the business cycle.

16
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- NETBookmark

N-TBookmark> &

— Encourages students to use Unk ot o denbe o

Iabor per unit of output. Because labor costs generally

the Internet for research o Al o i i
Reserve. Look at the most recent data on unit labor costs

- e-con@pps o sk g

What is the current trend? What forces may be pushing

— Offers a library of news o dovmd Vo i b
summaries, policy debates,

data, and links to economics | g v n
Web sites M

Contemporary Economics contains a wealth of online learning tools to help reinforce
what students are reading in their book. Each of these icons can be found within the
student text. The icons direct the student to the book’s website where the student
can complete the activities online, prepare their own graphs, read news summaries,
research web links and even watch a video of a real economist answering questions
from their textbook. All of these activities are tied in to the content for each
individual chapter of the book.
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Jump to:

+ Ask the Xpert!

— Videos feature an
experienced economist
answering frequently asked
economic questions.

« The Graphing Workshop

— Includes animated tutorials
that guide students through
explanations of the
economic concepts behind | tomsonedu comschootiecona
the graphs. Students then

prepare their own graphs e o hecmases fs 550 312

using Graphit. i 5 b

video 1 Video 2:
What are the four types of unemployment? Is one type of inflation worse than another?

"What are the four types of unemployment?"

into several types. These are seasonal,
structural, frictional, and cyclical. Cyclical unemployment is related to a weak economy
and is with used definit of full is the
absence of cyclical Perhaps this definition implies that
some seasonal, structural, and frictional unemployment are consistent with full
employment.

Increases from 20 million to 24
million per week.

Price per paza

|
|

{ st e T
o 12 16 20 24 28

Millions of pizzas per week
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- As an adopter of Contemporary Economics,
you and your students will have access to
Cengage Learning’s Global Economic Watch
- What is the Watch?

— A content-rich blog of breaking news, expert
analysis and commentary.

— Areal-time database of hundreds of relevant and
vetted journal newspaper, and periodical articles,
videos, and podcasts — updated four times daily.

— A thorough overview and timeline of events
. leading up to the global economic crisis.

CENGAGE LEARNING'S

SOURCE CENTER

GLOBAL EC

http://www.cengage.com/rc/gec/economics.html

Another useful technology tool that is provided free with the adoption of
Contemporary Economics, is The Global Economic Watch. This is a powerful online
portal, updated four times a day. The Watch brings pivotal current events
surrounding our country’s financial turmoil, into the classroom with easy to integrate
teaching solutions. This dynamic resource contains videos, podcasts, hundreds of
articles from leading journals, magazines and newspapers from around the globe.
This will keep the Economics book as up to date as possible—and no one in the
industry has anything like it.

19
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WWW.cengage.com/thewatch

Choose “Using The Watch For Economics’

CENGAGE LEARNING'S

AL ECONCMIC V

today’s
eventsin
today’s class

» Content portal for crisis,

updated
4 times daily

Demo it now

BUSINE I E

A [ vHomE | PUBLICBLOG | REGISTER/LOGIN | STUDENTPURCHASE | CONTACTUS |
OBAL ECONOMIC CRISIS RESOURCE CE

The global economics he most important
event in generations day-to-day and hour-
to-hour.

Cengage Learning’s Global Economic Watch, a
powerful online portal, brings these pivotal current
events into the classroom.

The Watch includes:

* A content-rich blog of breaking news, expert
analysis and commentary

* A real-time database of hundreds of relevant and
vetted joumal, newspaper, and periodical articles,

USING THE WATCH FOR & USING THE WATCH FoR USING THE WATCH FOR “ USING THE WATCH FOR
S SS ¥ FINANC ~  ECONOMICS i - ACCOUNTING

J

To demo features from The Watch, go to www.cengage.com/thewatch

Click on the link at the bottom of the page for “Using The Watch For Economics”

20
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THE WATCH FOR COMMUNITY GLOBAL ISSUES eBOOK
: AA RESOURCES IN CONTEXT
Updated 3t least four times 3 day Brdgng the 330 betesen Mam
Thes biog provies ongong ths dynamic rescurce provides Street and Wal Street. these digital
Sacusson and dedate oo the perspective on the global economic textbocks provide 3 Broad
9lobal economic cres and its oras va 3 weath of mutmesa hatoncal perspectve of the events
mpact on how Rstructons teach a3sets inchuding videos, podcasts. leading up 1o the global economic
303 how students learn 203 hundreds of artcies from cras Tre hatoncal persgectve
leading jourmals, magazines, 3nd has been contributed by Mike
Community Resources rewspagers from around the workd Brandi of The Universty of Texas
This interactive commenity at Auste. In sddtion, each module
offers 3 number of resources 50 Groow eonome Crws - Gro0w includas cumant, dscipine-apecific
Pt il erhance your esucatons’ #ecee v Concee; Snatysts By Roding Sparts I Sl
expenence. noudng PoserPont respective fields
Gecks, assessment materal and
other lsaming 100l8 SPRCHIC 10 the General Overview

ot econcm:

impact on Economicy
i ) | W=
w jon— S — . c—

What does “The Watch” include? The watch includes 3 pieces.

1.
2.

a blog written by a financial journalist updated multiple times daily;

Gale Issues in Context database, which includes hundreds of periodicals,
newspapers, podcasts and videos, updated 4 times a day.

Two 16 page eBooks, one on the events that led up to the economic downturn
and one on impact/results of the current economic situation.

21
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ECORIORMIC "4 CENGAGE
GLOBAL ECONOMIC CRISIS RESOUREE CF '~ Learning

THE WATCH FOR

Blog

COMMUNITY
RESOURCES

This blog provides ongoing
discussion and debate on the
global economic crisis and its
Impact on how instructors teach
and how students leam.

Community Resources
This interactive community offers 3
number of resources that will
enhance your educational

GLOBAL ISSUES
IN CONTEXT

Updated at least four tmes 3 day
this dynamic resource provides
perspective on the global economic
cnsis via a wealth of multimedia
assets Including videos, podcasts,
and hundreds of articles from
leading joumals, magazines, and
newspapers from around the world

S50 Global Economic Crisis -

eBOOK

Bridging the gap between Main
Strest and Wall Street. these digital
textbooks provide a broad, historical
perspective of the events leading up
1o the global economic crisis. The
historical perspective has been
contributed by Mike Brand of The
University of Texas at Austin. In
addition, each module includes

Global Issyes in Context

current discipline-specific analysis
by leading experts in their respective

experience, including PowerPoint fields.
decks, 3ssessment matenial, and
other leaming tools specific to the
global economic crisis. | i

mpact on Economi

S50 Global Economic Crisis -
Community Server

General Overview

\
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The first part of the Global Economic Watch online portal includes the blog. This blog
is written by a financial journalist, includes some interesting, and often fun, content
from blogs and news sources around the world. It is updated multiple times
throughout the day.
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THE WATCH FOR COMMUNITY GLOBAL ISSUES eBOOK
RESOURCES IN CONTEXT

Blog Updated atleast four times a day Bridging the gap between Main
This blog provides ongoing this dynamic resource proides Street and Wall Street. these digital
discussion and debate on the perspective on the global economic textbooks provide 3 broad, historical
global economic erisis and its crisis via 3 wealth of multimedia perspective of the events leading up
impact on how instructors teach assets including videos, podcasts 1o the plobal economic crisis. The
and how students leam. and hundreds of articles from historical perspective has been

leading journals, magazines, and contributed by Mike Brand! of The

Community Resources newspapers from around the world. University of Texas at Austin. In
This interactive community offers a S addition. each module includes
number of resources that will 3506 1 itla = current, analysis
enhance your educational Glehal fuyssin Contert by leading experts in their respective
eperience, including PowerPoint fields.
decks. assessment material, and
other leamning tools spacificto the General Overview

i x
global economic crisis T ——

The second part of the Global Economic Watch online portal is The global Issues in
Context database, powered by Gale. It includes hundreds of periodicals, newspapers,
podcasts, and radio content, all in one place and searchable. It is designed to provide
a Web-like experience to meet the expectations of today’s internet savvy students. It
helps students to think critically about global connections and the interdependence
of all nations.

The content has a global perspective, so you can sample everything from Time
Magazine, to newspapers from India. The content is updated four times a day, and
vetted by the experts at Gale. This is the same database provided to libraries across
the country!

It aligns directly to Partnership for 215t Century skills framework and their themes of
Global Awareness and Civic Literacy.
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Global Economic Crisis: General EEE
Business
OVERVIEW. PODCASTS VIEWALL 113 >>

Businesses Balance Customer )
Service With Job

Cuts.(11:00-12:00 PM)(Broadcast
transcript)(Audio file)

Morning Edion. Mar 30, 2000

al services to advertising. The
economy, and it was
obal economic players

ents in the s
upled, global ecot
its have taken se

with other

Are Ethics Lapses Responsible %)

podcast sis,both alone  For Bad Economy?(11:00-12:00

ed interest
it Hard B rate reductions. And though 1 had the largest file)
fie) impact on the financial senvices industry (several large financial services ~ Morning Edition. Mar 13, 2000

firms have failed entirely, been forced .. VIEW FULL OVERVIEW>>

WEBSITES VIEWALL 35>
VIEW ALL>>
Global Perspectives VIEW ALL 64

Global Financial Crisis, the

BELATEC EORTALS. O  From toxicity to legacy.(Editorial)(Editorial). Financial Times

Globe & Mail (Toronto, Cenada), March 24, 2009
Global Economic Crisis Global Financial Crisis, the
. Australian Business
Global Economic Crisis: Accounting [ The Changing Face of Banking [column].(Column).
Global Economic Crisis: Economics Africa News Service, March 2, 2009

Global Economic Crisis: Finance

Global Economic Crisis: International [0 Revenge Of The Glut.(Editorial Desk)(OP-ED COLUMNIST).
Business Paul Krugman, The New York Times, March 2, 2009

You can see where you can find video, podcasts, the global perspectives, and related,
vetted websites. You can browse by issues and topics OR search for a specific topic.
You can even browse by hovering your mouse over the world map! There is also a
Student Center that includes research tools and ideas for getting involved. As if that
was not impressive enough, there is even a Teacher Center featuring curriculum
standards browse, a lesson plan builder tool to help customize plans and also a bank
of existing lesson plans as well.
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SPEAKING GLOBALLY

Thoughts on Global Issues in Context

Student Collaboration

Explore Other Gale Blogs

Flat Classroom Project _\
Site RSS Feod

Information on the Flat Classroom Project h =

Global Classroom
Games and projects for global education, including 3 collaborative writing project for

students. About The Author

Meghan O'Meara is managing editor of
Global Education Collaborative Global Issues in Context She believes the
A ning for teachers interested in global education world would benefit from people listening

more and talking less. She personally
Global School Net practices this belief with only moderate
Facilitates international project-based leaming success, but strives to make Speaking Globally much more

successtul
International Classroom
Collaborative partnerships between U.S. high school classrooms and classrooms in
countries with emerging market economies.
Categories Tags
Math Forum
Projects. including testing water quality worldwide and sharing grocery prices Events in Context Afghanistan Afghan War
International Day of atrca assassinaton

Teacher's Guide to International Collaboration on the Intemnet Peace .
AU.S. Department of Education guide 10 using the Intenret for classroom collaboration. AUSt ral 13 Barka

Lesson Plans and School H
Share and Enjoy: Projects Foundation suma ChiNA

A place to listen and learn!

Speaking Globally offers student collaboration, updated blogs, school projects,
educator resources and a feature called “Voices” where students can listen to first-
hand eye witness and personal accounts from teens around the globe.
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Blog
This blog provides ongoing
discussion and debate on the
global economic crisis and its
impact on how instructors teach
3nd how students leam

Community Resources

This interactive community offers a
number of resources that will
enhance your educational
experience, including PowerPoint
decks, assessment material, and
other learning tools specificto the
global economic crisis.

SSO Global Economi Crisis -

¥

YOUi What is in the eBook?

GLOBAL ISSUES
IN CONTEXT

Updated at least four times 3 day
this dynamic resource provides
perspective on the global economic
crisis via a wealth of multimedia
assets including videos, podcasts
and hundreds of articles from
leading journals, magazines, and
newspapers from around the world

SSO Global Economic Crisis -
Global issues in Contaxt

eBOOK

Bridging the gap between Main
Street and Wall Street, these digital
texthooks provide a broad, historical
perspective of the events leading up
o the global economic crisis. The
historical perspective has been
contributed by Mike Brandl of The
University of Texas at Austin. In
addition, each module includes
current discipline-specific analysis
by leading experts in their respective
fields

General Overview

N

Now we are at the third part of “The Global Economic Watch” online portal-the
eBook. There are two 16 page eBooks. One on the events that led up to the
economic downturn and one on impact/results of the current economic situation.



wacvs. What “Global Economic Watch” . cincace
* Adds to Your Classroom i

- Currency

- Classroom use

- Vetted content

- Easy to find and cite

- Educator resources built right in
- Supports global awareness

- Free with textbook adopters

Why will you be interested in the Global Economic Watch online portal that
accompanies the Contemporary Econ text? Simple. It keeps our book up-to-date—
we all know books are outdated the moment they’re published. This keeps the book
as up to date as possible— no one in the industry has anything like it. Teachers can
reference these articles in the classroom, to help answer their students questions
about the activities of the day. All of the content is vetted, so unlike a simple internet
search, the information is reliable and accurate. It also assists instructors on finding
specific articles.
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- Contemporary Economics Student Workbook with
additional activities

- DVD Videos contains short clips to use as an introduction
to each chapter to spark classroom discussion.

- Teacher Wrap-around Edition

- Chapter and Unit Tests

- Teacher’s Resource Kit

- Instructor’s Resource CD

+ ExamView

+ Adobe eBook and iIMPACT Interactive Text

+ Instructor and Student Companion Websites

Student Workbook ISBN: 9780538445023
176 pages of additional practice. The solutions can be found on the instructor
Resource CD as well as the free companion website.

Video (DVD) ISBN: 9780538445009

ABC video clips for each chapter of the book. A Video Discussion guide for
each of these clips is available on the free companion website.

Teacher's Wraparound Edition ISBN: 9780538444965

Chapter/Unit Tests ISBN: 9780538444989

Adobe eBook: ISBN: 9780538975117, electronic PDF textbook option for
today’s technology focused students.

Teacher’s Resource Kit: 9780538444996
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A variety of ancillaries are included to help motivate students and
enhance their knowledge and course appreciation:

- Activities & Projects Masters . Spanish Resources
- Answers to Graph Exercises . Teacher's Wrap Edition in PDF

« Lesson Plans format

- NCEE Standards - Teaching Tools

- Personal Finance Activities - Teacher's Edition Tests

« PowerPoint Presentations - Teacher’s Edition Workbook
- Reading, Writing & Math, + Video Clips Discussion Guide

Social Studies Skills

'] L

~

Instructor's Resource CD-ROM with Lessonview ISBN-13: 9780538445016

Teacher’s Wraparound Edition: The Teacher's Wraparound Edition provides
comprehensive instructional support for Contemporary Economics. The lesson-plan
format is incorporated right in the margins, providing the tools you need to lead
students from learning to applying to owning the economic material. All solutions are
included in the margins, as well as additional ideas, background, and projects for
different learning styles and ability levels. Unit Overviews contain pacing guides and
identify coverage of NCEE standards in the upcoming chapters. References in the
Teacher's Wraparound Edition tie the textbook content to problem-based learning
material from the Buck Institute for Education, a nonprofit educational research and
development organization.
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Interactive Text

A fresh new way of learning that appeals
to all types of learning styles!

- Fully interactive digital textbook on CD with hyperlinks to
integrated activities and multimedia learning resources,
complete with links to live Web sites where additional
resources may be found.

- Full interactive text on CD

Hypertext linking to subsections of the text

Key term definitions

Forms for completing end-of-chapter assessment activities
Animations of key concepts

- Graphing Workshop videos

iMPACT Interactive Text , ISBN: 9780538975117

a fully functioning text on CD that offers key learning tools such as hypertext links, key
term definitions, end of chapter assessments and animations.
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EXAMVIEW

Use ExamView and the built-in economics test bank to create
customized tests, scramble answers, scramble questions,
test online, and add new questions.

_W‘.M

ExamView ISBN: 9780538445030
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- Teacher’s Edition Workbook

- Teacher’s Edition Chapter and Unit Tests

- Personal Finance Activities

- Activities and Projects Masters

- NCEE Standards & Correlations

- Spanish Resources

- Social Studies and Management Skills Review
- Developing Reading, Writing, and Math Skills

Instructor's Resource Kit ISBN: 9780538444996
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r’q Contemporary Economics, 2nd Edition
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~» Contemporary Economics, 2nd Edition

Book Overview y
William A. McEachern
Chapter 1 ISBN-10: 0538444959
Ask the Xpert! @ LY cs ISBN-13: 9780538444958
Econ Apps L6NOM\ © 2008
Quiz Prep Ec’ Learn more about this product

Xtra! Net Bookmark
Xtra! Study Tools

Students will interact with many of the technology tools via the Student Online
Companion.
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Book Resources

@ Activities and Projects
Masters

@ Blackboard 6 Testbank
@ Blackboard 6 Testbank
Importing Instructions

@ Chapter and Unit Tests
- Teacher's Edition

@ communications
Activity Masters

@ Ethics Activity Masters
@ Excel Graphs for
Textbook Activities

@ Lesson Plans

@ NCEE Standards and
Correlation

@ Personal Finance
Guide

@ PowerPoint
Presentations

@ Social Studies Skills
Review

@ Spanish Resources

@ Video Discussion Guide
B WebCT 4 Testbank

@ WebCT 4 Testbank
Importing Instructions

@ workbook - Teacher's
Edition

"";ﬂ Contemporary Economics, 2nd Edition

i‘“ Select a chapter ..

-

~C ary Ec ics, 2nd Edition

m

(5.2 1’ William A. McEachern
e ISBN-10: 0538444959

i ’CS ISBN-13: 9780538444958
“0""“0“\ © 2008
EC Learn more about this product

\ @ indicates Instructor Resource.
/ Username and Password required.
4

Faculty single sign-on

Access most of your instructor and student textbook resources through
one single sign-on experience. Almost everything you need to teach
for a course is found on a single personalized website requiring just
one login, password, and web address.

Register and sign in to begin accessing your resources today.
CLICK HERE to register

In the password protected Instructor’s Companion site for this textbook, instructors
will have access to many of the resources 24x7. If you do not already have a Cengage
Learning “single sign-on” to access this site, please contact your Cengage Learning
Representative or complete the form online from the site.
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Contemporary
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Author: William A. McEachern
Copyright 2010
ISBN: 9780538444958

Contemporary Economics by McEachern, is standards based, engaging, accessible,
contains a wealth of online learning tools and has a robust resource package to save
you time! And now with “The Global Economic Watch,” your textbook will remain
relevant and up-to-date for years to come! Undoubtedly, this package from Cengage
Learning is packed with power and will help you respond to the ever-changing
classroom demands and needs!

Contemporary Economics, 2nd Edition

William A. McEachern - Professor Emeritus, University of Connecticut
ISBN-10: 0538444959 ISBN-13: 9780538444958

752 Pages Casebound

© 2008 Published
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